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Tippecanoe County Board of Commissioners
Second Public Hearing

Meeting Minutes

Wednesday, February 17, 2021
10:00 am
Tippecanoe Room, Tippecanoe County Office Building
20 N 3rd Street, Lafayette, Indiana

Commissioners present: President Thomas P. Murtaugh, Vice President David S. Byers and
Member Tracy A. Brown.

Also present: Attorney Doug Masson, Auditor Robert Plantenga, Commissioners’ Assistant Paula
Bennett, and Recording Secretary Jennifer Wafford.

1. PLEDGE OF ALLEGIANCE- President Murtaugh called the meeting to order and led the
Pledge of Allegiance.

Il PUBLIC HEARING-BOT PRELIMINARY DETERMINATION

Commissioner Murtaugh stated that this is the 2" Public hearing regarding the project for the
Community Corrections and the Jail building.

Open Public Hearing:
Attorney Masson opened the public hearing and advised that this public hearing is required
as part of the process for this project. Notice of this public hearing has been published and
mailed to certain organizations as required by Indiana law. The public hearing is regarding
the County’s consideration of entering into a public-private agreement known as a Build,
Operate, Transfer Lease Agreement, in accordance with Indiana Code 5-23. The public-
private agreement includes lease payments to be made by the County from ad valorem
property taxes to be levied on all taxable property within the County.

Indiana law requires the County to hold two public hearings before making a determination to
enter into such an agreement. The first hearing was yesterday, February 16, 2021, and the
second hearing is today, February 17, 2021 at 10:00 am, which has been advertised. The
information required to be provided by IC 6-1.1-20-3.1 at the public hearings is available and
will be included in the minutes of the public hearing.

Public Disclosure of Certain Information includes:

1. The maximum term of the BOT obligations is twenty (20) years from the date of
execution of the BOT Lease Agreement.

2. The maximum lease rental amount of the BOT Obligations, which excludes interest, is
$15,700,000. This is the amount determined by the Council.

3. The estimated interest rate payable on the BOT Obligations is 1.90-2.50% per annum,
and the total interest cost associated with the BOT Obligations is estimated to be
$3,400,000. There is currently an agreement in principle with one of the banks for
1.96%, but it depends on the closing timeframe.

4. The purpose of entering into the BOT Lease Agreement is to provide for the design,
financing, construction, operation, and transfer of a new public safety project located
within the County.

5. The current debt service levy and rate of the Political Subdivision is $147,982 and
$0.0018, respectively.
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